














INUIT ASSOCIATION OF MB INC 

Notes to Financial Statements 

Year Ended March 31, 2025 

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Restricted contributions are recognized as revenue in the year in which the related expenses are
incurred. Unrestricted contributions are recognized as revenue when received or receivable if the
amount to be received can be reasonably estimated and collection is reasonably assured.
Endowment contributions are recognized as direct increases in net assets.

Restricted investment income is recognized as revenue in the year in which the related expenses are
incurred. Unrestricted investment income is recognized as revenue when earned.

4. FINANCIAL INSTRUMENTS

The organization is exposed to various risks through its financial instruments and has a
comprehensive risk management framework to monitor, evaluate and manage these risks. The
following analysis provides information about the organization's risk exposure and concentration as of
March 31, 2025.

Liquidity risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with
financial liabilities. The organization is exposed to this risk mainly in respect of its receipt of funds
from its government funders and other related sources, and accounts payable.

Unless otherwise noted, it is management's opinion that the organization is not exposed to significant
other price risks arising from these financial instruments.

5. ACCOUNTS RECEIVABLE

Government of Canada Women and Gender Equality 
Indigenous Services Canada 

6. DEPOSIT IN TRUST

$ 

$ 

2025 

$ 

$ 

2024 

27,500 
11,309 

38,809 

A deposit was made toward the purchase of property in Churchill Manitoba for the purpose of building
a satellite office for the organization. The deposit at March 31, 2025 was being held in trust by the
organization's lawyers.

Deposit 

7. DEFERRED CONTRIBUTIONS

Indigenous Services Canada 
Justice Canada 
Crown Indigenous Relations and Norther Affairs 
Heritage Canada 
Pauktuutit 
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2025 2024 

458,663 $ 594 
165,850 55,021 
157,250 

59,897 

34,520 

(continues) 






